




3. The Project. Member acknowledges that the Summit Club Unit and the Club Facilities 

are part of the larger Project and that, as such, those areas and their use will also be subject to and 

governed by the Condominium Declaration for OSP Condominium at Apres Ski Way, the Condominium 

Map for OSP Condominium at Apres Ski Way, and the Rules and Regulations for the Project (collectively, 

the "Project Documents"). The Project Documents are available to Members at the offices of Company 

and/or its managing agent, and the Company shall also make available to Members any subsequent 

amendments and modifications to the Project documents from time to time. Member acknowledges 

and agrees that the Project Documents may be modified without notice to or consent by Member. 

Member acknowledges and agrees that individuals on Project property (including Member, Member's 

Family and guests) will be subject to the Project Documents. 

4. Club Operations. All references herein to actions to be taken by the Club shall mean 

actions by the Company or its designee or agent. The Company is responsible for the governance and 

administration of the Club and has the exclusive authority to approve Membership Agreements, set 

Annual Dues and other fees and charges, establish and revise the Membership Plan and the Club Rules 

and to otherwise control the management and affairs of the Club. The Company may delegate all or any 

portion of the operations of the Club and or any other obligations of the Company under the 

Membership Documents to one or more individuals or entities selected by the Company (individually or 

collectively herein, the "Manager''). However, any transfer of the Summit Club Unit by the Company 

shall be subject to the requirements set forth in the Membership Plan. 

5. Membership Purchase Price. The "Membership Purchase Price" is $XXX,XXX subject to 

future revisions, as may be determined in the sole discretion of the Company. 

a). Upon Member's execution of this Agreement, Member shall deliver to the 

Company payment in immediately available good funds in the amount of the Membership Purchase 

Price. 

b). In the event this Membership Agreement is entered into in connection with the 
re-sale of a Transferring Membership or a Resigned Membership for the benefit of an existing member, 

as permitted under the Membership Plan, the Company shall promptly (no later than 30 days) disburse 

the net Membership Purchase Price to the existing member, after deducting the Transfer Fee and any 

outstanding Monetary Obligations of the member to the Club or the Company. 

c). The Membership Purchase Price shall be non-refundable to Member. 

6. Annual Dues and Other Fees and Charges. Member shall pay Annual Dues to the 

Company for each Membership Year, with any partial year being prorated as appropriate. For the 2018 

calendar year, Annual Dues for each member are $4,113. For each subsequent full Membership Year, 

the Company will determine the amount of Annual Dues to be charged to members, and will determine 

the other fees and charges payable by members from time to time; provided that increases from one 

year to the next in the Annual Dues payable by the Member shall be subject to any limitations set forth 

in the Membership Plan. Member acknowledges and agrees that at all times during the Membership, 

Member must maintain on file with the Manager a valid credit card for payment of the Club fees and 

charges due from Member under the Membership Documents and, to the extent provided in the 

Membership Plan, for Annual Dues. Member agrees to promptly pay directly to the Club any amounts 

not paid by the credit card company upon written notice from the Club. The Club Annual Dues, and any 

other fees or charges properly collected by the Club pursuant to the Membership Documents, are 
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